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Preparing leaders with ethical
values to contribute to the
sustainable development of
the tropics and to constructa
prosperous and just society. '
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eaches new cor orld as our graduates step out as global citizens,
and values with them. This past year, we celebrated our 20th commencement
eir diplomas in hand served as a reminder that universities throughout the world
ineers, or agronomists, but without values, without forming students into honorable
eir degrees will do little to solve our most urgent social and environmental issues.

dated and reproduced through our graduates and the impact they are already
nvinced than ever that education is the best investment we can make to change
son we recruit young leaders from the poorest communities of the Americas and
udents a once-in-a-lifetime opportunity to go to college. We are truly thankful for
ent that have carried the University to where it is today and enabled more than
emselves the capacity to positively impact our world.

José Zaglul
President, EARTH University




THE MASTERCARD FOUNDATION
SCHOLARS PROGRAM AT
EARTH UNIVERSITY

In 2012, the first cohort of 40 students of The MasterCard Foundation Scholars Program began their four-year
journey at EARTH. In addition to being one of the largest partnerships in our University’s history, we are proud
to be part of this broader $500 million initiative through which The MasterCard Foundation, with partners like
EARTH, are inspiring young people to lead positive change.
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, By the fact that they are here at EARTH, we are already changing the trajectory
:

of their lives, and in so doing, we will be impacting and influencing the lives of
people we will never meet, because of what they will do in their lifetime.We hope
that they leave EARTH and become role models for others...that they, just by their
own leadership, inspire others to also push for greater equity in this world, create
opportunities, to have empathy for each other.




WHAT THIS SEVEN-YEAR PARTNERSHIP MEANS TO EARTH AND THEWORLD:

120 Scholars from disadvantaged
communities in Latin America, the
Caribbean and Africa receiving a
first-class education that will prepare
them to go back to their countries
to spread their knowledge, create
opportunities and respond to the
issues of inequality, food security
and the effects of climate change.

Expanded geographical reach
and impact. With the help of The
MasterCard Foundation we have
been able to increase recruitment
of  African students  from
approximately 7% of the entering
class in 2011 to nearly 17% of the
2012 and 2013 classes. On campus
today are students representing
|2 African nations, including for
the first time in EARTH’s history
Rwanda, Tanzania, Ethiopia, Senegal
and Zimbabwe.

I'm very sure that with the knowledge I'm going to gain at EARTH, I'll be able to
transfer it to my country and teach people. | want to start a business, and then
teach others how to run businesses so we will be able to employ more people and
end unemployment. And I've already learned how to appreciate diversity while
at EARTH. The fact that we are different can enable us to help one another,
and so | will be able to unite our communities. | believe that is the first step of
development: once we commit ourselves to put our efforts together, then we can
develop our region, our country, and our world in general.

$20 million over seven years
is helping us strengthen African
admissions,  student services,
communications and other areas,
while giving us breathing room to
allow our Endowment to continue
its recovery from the market
declines caused by the 2008 global
financial crisis.




OUR STUDENTS

~420 from 33

students
countries who now form part of
an international network of young

people committed to working
together to plant prosperity and
justice.

Didier, a first-generation college student
and one of only two students out of his
graduating class to continue his education
at the university level, is from the town of
El Tablon de Gémez in the department of
Narino, Colombia. He hopes to return to
his community and create a sustainable,
innovative agricultural business that will
offer his community a “worthier future.”
Learn more about Didier at:
www.earth.ac.cr/ar2012.

39%

39% female student representation
is among the highest in our history,
helping contribute to closing
the gender gap in education in
disadvantaged, rural communities
around the globe.

60% of students receive full
scholarships with the remaining
students receiving significant financial
aid and /or educational subsidy.

Together we are empowering
hundreds of highly-promising
young leaders from economically
underprivileged communities.

When | started here what impressed me first was the number of nationdlities there
were among the students. The most important thing I've learned is that we all have
something to share: different cultures, different histories, and in our worlds, each of us
has a role to play. We tend to think that our country, our town, our region is all there is.
And at EARTH, when we start our four years of study, with all these people from all over
the world, we learn to have a holistic, global vision. There is always a greater motivation
to do more, because you realize there are many regions where there’s poverty, that need
change, that need solutions. Our University cradles all of those solutions that are needed
in our regions. So, it depends on us students, who come from everywhere. How can we
take these solutions and share them, spread them?

The MasterCard Scholar Didier Bolafios Gonzalez (‘15, Colombia)



lr"l

mfi{li{{,ﬂffa;; il

lli:'l HigE

Hlim’,‘lﬂi ’t,f '"'- i
R k iz

b ”-; fih !l
) Efn FI {i
W "='.;[ L e

.l' T
!




OUR ALUMNI

1,725 87% Our

alumni from 29 countries in the ofalumniareintheircountriesof grad uates

Americas, the Caribbean, Africa, Origin contributing to strengthening
Asia and Europe spreading EARTH’s the  social, ~environmental and

positive vision of a more sustainable economic  well-being  of  their °
future. communities and nations. a re ®

CULTIVATING
A MORE
JUST AND
ROSPEROU
SOCIETY. vironmental

conditions.

o report having a positive
sustained environmental
impact, principally in the areas
of soil, water, and biodiversity
conservation, waste
management, and organic

ic development agriculture.

their countries.

early | in 5 run their own or family
business—double the U.S. national
average of business ownership among
college graduates.

67% report having influence on the *
private sector by promoting business Results of our 2012 alumni
diversification, generating new projects, impact survey, with respanses
. . . . from 56% of alumni.

or increasing efficiencies.

Visit:
www.earth.ac.cr/ar2012 for
more data on how and where

our alumni are making a positive
difference.



b
EARTH has been — and for me, still is — more than a stage of professional
preparation, it is also a process of strengthening the human spirit. EARTH’s courses
and community life are infused with respect for nature and cultural diversity.With
this, ties of responsibility, solidarity and tolerance are put into practice and become
principles for living.

As time passes, | also realize that EARTH has been a turning point in my path;
my years and experiences at the University have translated into a capacity to do
both specialized and multidisciplinary work in sustainable agriculture, with a global
vision rooted in local experience and the fabric of society. My work on sustainable
development projects, research in biosafety and international environmental
negotiations that | am currently doing would not have been possible without the
academic preparation and human values I've carried with me from EARTH.

Georgina Catacora (‘00, Bolivia)

Georgina is currently an FK Norway
exchange researcher at SEED (Society,
Ecology and Ethics Department)
of the Gen@k Centre for Biosafety.
She is researching how knowledge,
science and technology from different
agricultural production systems may
contribute to the achievement of
the Millennium Development Goals
(MDGs).
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FINANCES
UNIVERSITY OPERATIONS

In 2012, total expenses increased There was a $532,500 budgetary Commercial operations contributed
by 13% with respect to 2011 due surplus, principally due to savings in $737,000 in cash and in-kind

to the need to cover campus operational costs. donations to EARTH, continuing its
security improvements, equipment growing role in ensuring EARTH’s
replacementand capital investments, financial sustainability.

as well as the effects of currency
exchange rates and inflation in
Costa Rica.

2012 FINANCIAL RESULTS FOR EARTH UNIVERSITY OPERATIONS

(in thousands of dollars)

REVENUE

Student tuition payments $1,658.1
Charitable contributions 4,000.2
Other revenue (special projects, commercial activities, and other fundraising) 2,512.6
Funding from the EARTH Endowment 8,615.8
$16,786.6
EXPENSES
Employee compensation and benefits (administrative/operational staff) $6,030.7
Faculty and senior administrative staff compensation and benefits 4,351.0
Operational expenses 4,083.2
Equipment investment and replacement 1,132.7
Contingencies 772
Fundraising in the United States I,I11.8
$16,786.6

2012 FUNDING SOURCES DISTRIBUTION OF OPERATING
% | EXPENSES IN 2012

m B COMMERCIAL ACTIVITIES AND SPECIAL PROJECTS
._ STUDENT TUATEHOMN PAYMEMTS . TEACHIMNG AMD ACADEMIC SLIPPORT
B STUDENT SERVICES

B CHARITABLE COMTRIBLITIONS

B ENDOWHENT B ADMINISTRATION AND OFERATIONS
B MANTENANCE

B FUNDRASING
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EARTH TRUST

B 11.3% return on U.S. invested

assets (compared to a decline of
-3.2% in 201 1).

[ Trust transfers to the University
in 2012 exceeded theTrust Spending
Policy, which establishes a maximum
of 6.5% annual disbursements.
While this higher spending is not
sustainable in the long-term, it
was necessary and planned for,
and actions are being taken to
lower Endowment spending rates
considerably over the next |0 years.

B As of December 31, 2012, the
Trust’s total assets were $93.8
million, with $88.6 million invested
(compared to $93.8 million and $89
million respectively in 201 1).

[ Trust transfers to the University
were $9.1 million compared to $6.9
million in 2011. This increase is
due mainly to needed investments
for enhanced campus security,
capital investments and equipment
replacements, and a shortfall in
unfulfilled scholarship pledges.

“The Trust has in recent years posted returns that were roughly what should be expected for an actively
managed small endowment, which is to say, roughly average for similar sized ($51 million to $100
million) endowments.” Conclusion of a study commissioned by the University in 2012 to evaluate
the performance and management of the EARTH Trust.

FUNDRAISING EFFORTS

RESULTED IN...

$8.8 MILLION RAISED to deliver a highly individualized and experiential education to more

than 400 deserving young leaders.

The successful D IVERSIFICATION of fundraising efforts, with nearly 50% of funds raised directed
to support operations, programs and projects (compared to just 30% in 201 | )—=critical for maintaining quality
in the face of unfavorable regional economic conditions and a reduced capacity of our Endowment to cover

operational costs.

Alumni showing their belief in the value of an EARTH education by donating $14,500 in a single month as
part of an end-of-year alumni annual fund campaign.

130 LONDONERS learning about EARTH’s positive vision and approach for cultivating a more
sustainable future during two events in London—one at the Whole Foods Market in Kensington High Street in
April and a second in September at the Canning House.
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EARTH UNIVERSITY FOUNDATION

From its headquarters in Atlanta, Georgia, the EARTH EARTH University Foundation
University Foundation, a registered 501(c)(3) public ) LSS EF (AR E e 2OR T
. . . - as of December 31, 2012
charity, directly supports the educational mission of e
Costa Rica-based EARTH University through generous '
. . Cash and Cash Equivalents $1,622,402
gifts from the global community and other programs _ _ ,
d initiati Prepaid expenses, deposits and other receivables 25,023
and Initiatives.
Receivable from EARTH 80,795
Pledge Receivable, net 5,221,760
Endowment Pledges receivable, net 3,765,185
Endowment and other investments 14,783,617
Cash surrender value of life insurance 284,753
Property and Equipment, net 16,836

$25,800,370

LIABILITIES AND NET ASSETS

Liabilities

Advance from EARTH $54,290
Accounts payable and accrued expenses 100,000
Scholarships payable to EARTH 174,183
Payable to EARTH Trust 43,595
372,068

ool Net Assets

WS F“j:‘\:_é T ,-" '_ \ ! / / ¥ 4 ' , . y Unrestricted
The ' MasterCard Foundation .. Scholar I?:atania | Board Designated for endowment 175,000
Taquiva (‘16,Venezuela) dreams of owning her own Available for Operations 1254099
organic farm, reviving cacao production inVenezuela 1,429,099
and working with prisoners, “to create a system (USRS >279,657
where, through agriculture, people can change for [ AR ZE:Z::;;Z

the better.”

$25,800,370

EARTH University Foundation

STATEMENT OF FUNCTIONAL EXPENSES
Year End December 31, 2012

Scholarships and Administrative Fundraising Total Expenses
Grants

Salaries and Benefits $361,811 $128,681 $229,189 $719,681
Consulting - 42,515 32,580 75,095
Professional Services 14,723 82,461 12,128 109,312
Office Expenses 66,350 30,784 65,124 162,258
Events - - 11,642 11,642
Travel & Board Meeting 938 18,901 56,399 76,238
Scholarship 1,813,015 - - 1,813,015
Project and Program expense 838,971 6,465 - 845,436
TOTAL EXPENSES $3,095,808 $309,807 $308,711.41 $3,812,677
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OUR DONORS

We recognize and appreciate the generous support of the following donors whose gifts were received from January
|-December 31, 2012. These individuals, businesses, foundations, governments and international organizations
make the continued fulfillment of our mission possible.

$1,000,000 +

A.G. Leventis Foundation *

Anonymous Donor *

Donante Anénimo *

Fidelity Charitable Gift Fund *
Mr.and Mrs. Martin T. Gatins *
Instituto Ecuatoriano de Crédito
Educativo y Becas (IECE) *
Katherine John Murphy Foundation *
Ministerio de Economia y Finanzas de
Panama *

Open Society Foundations *

Real Embajada de Noruega *
Denny and Tim Solso *

The MasterCard Foundation *
USAID-ASHA *

BAC San José *

Jane and Dameron Black Il *

The BOMA Project *

Corrugados del Atlantico

Exposition Foundation, Inc. *

Fundacion CRUSA *

Fundacion Simon |. Patifio *

Gobierno del Estado de San Luis Potosi *

Oak Foundation USA *

The Martin Agency

Karin and Mark Ohrstrom *

Ken and Sally Ohrstrom *

SENACYT Panama *

Vanguard Charitable Endowment
Program

$100,000 - $249,999

Americana Foundation
Kathleen and Douglas Colson *
Donante Anénimo

Fundacion Progreso Guanacaste *
Gerald A. and Karen A. Kolschowsky
Foundation, Inc. *

Mr. James J. Jensen

Mr. and Mrs. Gerald A. and Karen A.
Kolschowsky *

Robert and Karen Kustel *
MAYCA *
William and Linda McQuillan *

Ministerio de Educacion de Belice *
Moore Family Foundation *

Panasonic Corporation of North
America *

Scotiabank *
W. K. Kellogg Foundation *

$50,000 - $99,999

Azucarera el Viejo *
Francine and Bob Barrett
Coopeguanacaste *
Ivanhoe *

George L. Ohrstrom Jr.
Foundation

Hoffman Brouse Foundation *

Mrs. Lynn Hoffman-Brouse and
Mr. Mark S. Brouse *

Dianne and Ron Hoge *

Ingenio Plan de San Luis y Caneros *
Island Outpost, LLC *

Kalsec, Inc. *

Mr. Henri Lambert

PACT Belize *

Charles and Lisa Siegel

The Briarwood Farm Foundation *
The Butler Foundation *

The Cummins Foundation *

The Ohrstrom Foundation, Inc.

Union Regional de Pequenos
Productores de Café de Huatusco *

$25,000 - $49,999

AGEARTH Ecuador *

Sra.Ana Regina Aguirre de Riojas
Joshua and Elyse Arnow

Allan and Marilyn Brown Fund *

Barbara and Ivor Freeman Charitable
Fund *

Battle Creek Community Foundation
Coca Cola Interamerican

Colono Agropecuario
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DUWEST *

Eight Strands Foundation *
Mr. and Mrs. Louis Frenkel *
Interra International *

Cynthia and Stephen Isaf *
Rogers Family Coffee Co. ™
Dr.and Mrs. Gary L. Seevers *
Seevers Family Foundation *

Silicon Valley Community Foundation *
Stewart/WKKF Trustee Fund, Joseph M.
Stewart, Advisor

The Sustainability Laboratory *

Mr. George N.Todd

Wege Foundation *

$15,000 - $24,999

Alexander von Humboldt Foundation
H. R.Arnold lll and Claire Lewis Arnold
Magalen O. Bryant

Dorfman-Pacific Company, Inc. *
Garth and Joanne Rogers

The Margaret A. Cargill Foundation
\Vorys, Sater, Seymour and Pease

$10,000 - $14,999

DAVIVIENDA

Dr. and Mrs. Peter F. Dorman
Frieda’s Inc.

Journey Charitable Foundation
Sr.Alan Kelso

Mr. and Mrs. Cornell Moore
Mr. Sterling K. Speirn
Stonyfield Farm, Inc.

The Edward Colston
Foundation Inc.

The Minneapolis Foundation

The Trio Foundation of
St. Louis

$5,000 - $9,999

Mr. and Mrs. Kent B.Alexander
Mrs. Pat Anderson

AYCO Charitable Foundation
Dr. Minnie E. Black



Combined Jewish Philanthropies
Corporacion Automercado *

Don Fernando Especialidades
Cérnicas

Ricardo Estrada *

Exxon Mobil Corporation
Michael Fares

Freshy Dely-Frescura
Laura Frey

Frey Foundation
Fundacion Enlasa

James Starr Moore Memorial
Foundation

Jewish Communal Fund

Mr. and Mrs.Whitney MacMillan
Ms. Starr Moore

Oswald Family Foundation

Dr. Michael Sands and Mrs. Elizabeth
Dietel

Schnieders Family Foundation
Mr. Randal C.Teague, Esg.

The Ray C.Anderson Foundation
WEM Foundation

$1,000 - $4,999

Aquiares

Atlantic Trust Company

Charles and Susan Atlee

José Ricardo Barcia Jarre *

Kevin Barcia Jarre *

Baxter Healthcare Center
Benevolent Friends of African Charities *
Mr. and Mrs. Michael Besancon
Mr. and Mrs. Clifford L. Bowser
Calco Controls, Inc.

Mr. and Mrs. Erik Christoffersen *
Dr. Leif E. Christoffersen

Mr. and Mrs. Rick K. Clark
CSRwire, LLC

DHL Express Costa Rica

Linda and William Dietel

Donante Anénimo - Evento
Londres 2012

Dowager Fund

Mr. James H. Duncan, Jr.
Mr.and Ms. Hugh M. Durden
EarthShare

East Greenwich High School
International Club

Janet Eastridge

Mr.and Mrs. G.R. Fletcher *
Mr.and Mrs. Herbert L. Fluharty
Ms. Marlene Fluharty

Rick and Pamela Foster

Good Run Productions

Sr. José Javier Guarderas Hidalgo
Ms. Caroline R. Ham

Mrs. Catherine S. Hardman
Ms. Jessie M. Harris

Mr. Rick Havron

Jon and Christine Hoek
Instituto Nacional de Seguros

Anula Jayasuriya, Ph.D. *

Kathleen S. Brooks Family Foundation, Inc.

Louisa and Samuel Kaymen
Dr.Therus Kolff, M.D.

Sr. Roberto Loyo Joachin

Sr.José Luis Loyo Luévanos

Sr. Gustavo Rafael Manrique Miranda
Mr.and Mrs. Mark J. McGahan
Metier Crafts

Mr. James Millis, Jr.

Dr.and Mrs. Hartley Neel

Mr.and Mrs. Eric Nettere

Northern Piedmont Community
Foundation

Public Property Financing Corporation
of California

Ms. Hannah Rusch

Jeanine and Guy Saperstein

Daniel Sherrard and Wendy Judy

Mr. Jake P. Short

Mr.and Mrs. Jack N. Sibley

Mr. and Mrs. Neil Sivertson

Rand Sparling and Adrienne Meisel
Mr.Tim Statler *

Dr. Steven Tanksley

The Columbus Foundation

Trading Rural Efforts, LLC

Mr.and Mrs. Dale Trebesch

Tull Charitable Foundation, Inc.

United Way of Bartholomew County *
Dr.and Mrs.Andrew G.Vaughn

Ms. Faith Vruggink and Mr.Victor Sanchez
Ms. Michaela Walsh

Whole Foods Market, Inc.

Margaret and Terry Wittenberg
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Ms. Rebecca S.Wood
Randi S.N.Yoder and Michael J. Henley
Sr. José Antonio Zaglul Slon

Mrs. Ann Zwicker-Kerr-Adams
and Mr. Ken Adams

249 Donors under $1,000

*Multi-year commitment

EARTH Supporter for |5+
Consecutive years

EARTH Supporter for 10+
Consecutive years

EARTH Supporter for 5+
Consecutive years



OUR BOARDS

BOARD OF DIRECTORS

Mr.T.M. (Tim) Solso, President, USA
Mr.Alan Kelso,Vice President, Costa Rica
Mr. Pedro Leon, Secretary, Costa Rica

Ms.Ana Regina Aguirre de Riojas, Guatemala

Mr.Abdallah Alaoui, Morocco

Ms. Marisa Brenninkmeyer, England

Mr. Franklin Chang-Diaz, USA/Costa Rica
Mr. Francis Durman Esquivel, Costa Rica

EARTH UNIVERSITY
FOUNDATION BOARD OF
TRUSTEES

Mr. Mark Ohrstrom, Chairman, USA
Mr.Therus Kolff, Treasurer, USA

Mr. Kent Alexander, USA

Ms. Claire Arnold, USA

Mr. Ross Arnold, USA

Mr. Joshua Arnow, USA

Ms.Amanda Hawila, United Kingdom
Ms. Dia Haykal, Syria

Mr. Davar Irvani, USA

Mr.Adam Klopp, USA

Mr. Chris Kobes, USA

Mr. Jose Lopez Sanchez, USA

Mr. Cameron Mclain, United Kingdom
Ms. Sophie Morrison, United Kingdom
Ms. Alishba Patel, Pakistan

Mr. Josh Stroman, USA

Mr. Michael Besancon, USA

Ms. Jane Black, USA

Mr. Mark Brouse,USA

Ms. Kathleen Colson, USA

Ms. Sylvia de Leon, USA

Ms. Lynn Hoffman-Brouse, USA
Mr. Ronald Hoge, USA

Mr.Alan Kelso, Costa Rica

Mr. Gustavo Manrique, Ecuador
Mr.Theodore Solso, USA

Mr. Johnny Taee, United Kingdom
Mr. Alex Ward, United Kingdom
Mr. Johnny Winn, United Kingdom
Mr. Luc Zeigler, USA

Mr. Carlos Enrique Gonzalez Pinto, Costa Rica
Mr. Olav Kjerven, Norway

Mr. Randal C.Teague, Esq., Representative of
the Board of Trustees, USA

Ms.Anne Slaughter Andrew, USA

EMERITI DIRECTORS

EARTH UNIVERSITY

LEADERSHIP TEAM

Ms. Isabel Abreu, Dominican Republic
Mr. Salvador Alemany, Puerto Rico

Mr. Norman A. Brownt, USA

Mr. Rodolfo Cortés R. , Costa Rica

Mr. Jorge Manuel Dengo O. t, Costa Rica
Mr. Hernan Fonsecat, Costa Rica

Mr. Eduardo King Carr 1, Brazil

Mr. Luis Alberto Monge, Costa Rica

Mr. José Elias Sanchez 1, Honduras

Mr. Glen Taggart 1, USA

Mr. José Zaglul, President

Mr. Daniel Sherrard, Provost

Mr. Luis César Acosta,Vice President of
Administration and Finance

Mr. Gerardo Mirabelli,Vice President of
Development

Mr. Edgar Alvardo, Dean

PRESIDENT’S ADVISORY
BOARD

Mrs. Jane Cocke Black, USA

Ms. Ashleigh Black, USA

Mr. Lawrence Black, USA

Mr. John M. Bridgeland, USA

Mr. Carlos Gustavo Cano, Colombia
Mr. Ernesto Castegnaro, Costa Rica
Mr. Richard M. Foster, USA
Mr.Abdulsalam Haykal, Syria
Mr.Whitney MacMillan, USA

Ms. Elke Ruge Hawila, Costa Rica/UK
Mr. Malcolm W.Wilson, USA
Ms.Ann Zwicker-Kerr-Adams, USA

T Deceased
BOARD OF TRUSTEES

Mr. Randal C.Teague, Esq., President, USA
Ms. Randi S.N.Yoder,Vice President, USA
Mr. G. Richard Fletcher, Treasurer, USA
Mr. Mark Ohrstrom, USA

Mr.T.M. (Tim) Solso, Representative of the
Board of Directors, USA

PRESIDENT’S YOUNG
EMERITUS TRUSTEE ADVISORY BOARD
Mr. Norman A. Brown 1, USA Mr. Edward Brenninkmeyer, The
Netherlands
Ms. Coco Brenninkmeyer, The
Netherlands
Ms. Caily Bridgeland, USA
Mr. Jose Mauricio Cano, Colombia
Mr.Will Dunn, USA
Ms. Sofia Englund, England
Ms. Gabriela Frias, Mexico
Ms. Paula Ferraz, Brazil
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- Pu chase EARTH products at Whole Foods :
-Bea part of our online community ( f /earthuniversit
» [EARTHUonline, ¥ /@ EARTH_Uni). .
- Tell your friends about how EARTH is changing lives, one leader at'a tirJ
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